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This is the plan for the taught curriculum during achievement period: Spring Term

	Brief summary of the topic/work being covered during this period	

	Students will learn about Theme 3 from the Edexcel Economics A curriculum: A Global Perspective, which is split into six aspects:
· International economics
· Poverty and inequality
· Emerging and developing economies
· The financial sector
· Role of the state in the macroeconomy
· Macroeconomic policies in a global context

	Prior knowledge needed for this unit/topic from previous teaching

	The students will be expected to know the macroeconomic concepts from Theme 2:
· Aggregate Demand
· Aggregate Supply
· National income (real GDP)
· Current Account
They will also be expected to know how to:
· draw an aggregate demand and aggregate supply diagram
· structure short and long answer questions in economics

	Rationale for students studying this unit/topic 

	Rationale for studying this topic
· The course is split into four Themes
· Each Theme builds on ideas and concepts that were taught before it
· Theme 4 is the second looking at macroeconomics; it builds on the concepts they learnt in Theme 2 and the academic skills from their first year of study (Essay writing: analysis, chains of reasoning, and evaluation)
Rationale for timing of this topic
· The Scheme of Work is based on that produced by the examining body
· Concepts taught at the beginning of the unit are building blocks for later understanding
· Students first learn about the integration of the global economy
· Then look at how this can be measured and represented on a diagram
· They then investigate specific policies which might affect the global economy
· This allows them to evaluate different policy measures and judge whether they will be benefitial or detrimental to countries, businesses, and people

	Key concepts/ideas that are taught to students in this unit/topic, including any anticipated gaps in knowledge and plan to overcome these

	The four topic areas are further subdivided into key concepts. Some of these draw on students’ prior knowledge which may need to be revised. These are placed in brackets. 
4.1 International economics
· 4.1.1 Globalisation
· 4.1.2 Specialisation and trade
· 4.1.3 Pattern of trade
· 4.1.4 Terms of trade
· 4.1.5 Trading blocs and the World Trade Organisation (WTO)
· 4.1.6 Restrictions on free trade
· 4.1.7 Balance of payments
· 4.1.8 Exchange rates
· 4.1.9 International competitiveness
4.2 Poverty and inequality
· 4.2.1 Absolute and relative poverty
· 4.2.2 Inequality
4.3 Emerging and developing economies
· 4.3.1 Measures of development
· 4.3.2 Factors influencing growth and development
· 4.3.3 Strategies influencing growth and development
4.4 The financial sector
· 4.4.1 Role of financial markets
· 4.4.2 Market failure in the financial sector
· 4.4.3 Role of central banks
4.5 Role of the state in the macroeconomy
· 4.5.1 Public expenditure
· 4.5.2 Taxation
· 4.5.3 Public sector finances
· 4.5.4 Macroeconomic policies in a global context

	New key terminology students will be taught during this topic/unit

	Allocative efficiency, Asymmetric information, Average cost/average total cost (AC/ATC), Average revenue (AR), Bilateral monopoly, Cartels, Collusion, Competition policy, Competitive tendering, Conglomerate integration, Constant returns to scale, Contestable market, Decreasing returns to scale, Demergers, Deregulation, Derived demand, Diminishing marginal productivity, Diseconomies of scale, Dynamic efficiency, Fixed cost, Geographical mobility of labour, Marginal revenue, Monopolistic competition, Monopsony, Natural monopoly, Non-price competition, Oligopoly, Price leadership, Principal-agent problem, Productive efficiency, Profit satisficing, Regulatory capture, Revenue maximisation, Sales maximisation, Static efficiency, Sunk cost Costs, Supernormal profit, Tacit collusion, Collusion, Third degree price discrimination, Total revenue, Vertical integration, X-inefficiency

	Plan for Assessment 

	Informal assessment
· Students will be given weekly exam questions for homework with feedback given to students
· Classwork
· Contributions to class discussion/group work
[bookmark: _GoBack]Formal assessment
· In class past paper under exam conditions
· A Level Theme 3 including short answer, short essay, and long essay questions
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