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This is the plan for the taught curriculum during achievement period: Autumn Term

	Brief summary of the topic/work being covered during this period	

	Students will learn about Theme 3 from the Edexcel Economics A curriculum: Business behaviour and the labour market, which is split into six aspects:
· Business growth
· Business objectives
· Revenue, costs and profits
· Market structures
· Labour market
· Government intervention

	Prior knowledge needed for this unit/topic from previous teaching

	The students will be expected to know the microeconomic concepts from Theme 1:
· Types of economics
· Demand, supply, and the price mechanism
· Price elasticity
· Market failure
· Government intervention strategies

	Rationale for students studying this unit/topic 

	Rationale for studying this topic
· The course is split into four Themes
· Each Theme builds on ideas and concepts that were taught before it
· Theme 3 is the second looking at microeconomics; it builds on the concepts they learnt in Theme 1 and the academic skills from their first year of study (Essay writing: analysis, chains of reasoning, and evaluation)
Rationale for timing of this topic
· The Scheme of Work is based on that produced by the examining body
· Concepts taught at the beginning of the unit are building blocks for later understanding
· Students first learn the different types of firm
· Then look at the key assumptions needed to analyse business behaviour
· They then look into specific market structures and how they affect firms and households
· This allows them to look at the complex market structure of the labour market
· Finally they look at ways the government can intervene to improve how markets work

	Key concepts/ideas that are taught to students in this unit/topic, including any anticipated gaps in knowledge and plan to overcome these

	The four topic areas are further subdivided into key concepts. Some of these draw on students’ prior knowledge which may need to be revised. These are placed in brackets. 
3.1 Business growth
· Sizes and types of firms
· Business growth
· Demergers
3.2 Business objectives
· Business objectives
· Revenues, costs and profits (Basic algebra, percentages, and price elasticity)
3.3.1 Revenue
· Costs (Basic algebra, mean, percentages, and price elasticity)
· Economies and diseconomies of scale (Graphing)
· Normal profits, supernormal profits and losses (Graphing)
3.4 Market structures (Graphing)
· Efficiency 
· Perfect competition
· Monopolistic competition
· Oligopoly
· Monopoly
· Monopsony
· Contestability
3.5 Labour market
· Demand for labour
· Supply of labour
· Wage determination in competitive and non-competitive markets
3.6 Government intervention (Essay writing: analysis, chains of reasoning, and evaluation)
· Government intervention
· The impact of government intervention

	New key terminology students will be taught during this topic/unit

	Merger, demerger, conglomerate, integration, revenue, cost, profit, marginal, average, economies of scale, Perfect competition, monopolistic competition, oligopoly, monopoly, monopsony, contestability


	Plan for Assessment 

	Informal assessment
· Students will be given weekly exam questions for homework with feedback given to students
· Classwork
· Contributions to class discussion/group work
[bookmark: _GoBack]Formal assessment
· In class past paper under exam conditions
· A Level Theme 3 including short answer, short essay, and long essay questions
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