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This is the plan for the taught curriculum during achievement period: Summer Term

	Brief summary of the topic/work being covered during this period	

	Students will review Theme 1 from the Edexcel Economics A curriculum: Introduction to Markets and Market Failure, which is split into four aspects:
· Nature of Economics
· How Markets Work
· Market Failure
· Government Failure
The focus will be on the second to topics and using them in real world contexts.

	Prior knowledge needed for this unit/topic from previous teaching

	· Students will understand basic economic principles
· Economic vocabulary
· Graphing conventions in economics
· Percentage change with respect to economic data
· Algebraic notation for economics
· Essay writing skills and basic structures for common questions

	Rationale for students studying this unit/topic 

	Rationale for studying this topic
· Students have completed both Year 1 Topics and need to revise the units they did longest ago
· The second two topics involve more detailed analysis of economic principles and often include information from the first two topics
· While discussing Theme 1 we can link in Theme 2 through synoptic analysis
· Theme 1 includes the most basic economic knowledge which they must understand in order to learn Theme 3 & 4 next year
Rationale for timing of this topic
· It has been several weeks since the students covered these topics, and it needs to be reviewed to maximise retention
· Theme 1 contains the buildings blocks for Theme 3 in the second year
· Students need to revise the basic building blocks of economics
· They then apply these to real world situations and evaluate the economic issues

	Key concepts/ideas that are taught to students in this unit/topic, including any anticipated gaps in knowledge and plan to overcome these

	The four topic areas are further subdivided into key concepts. Some of these draw on students’ prior knowledge which may be missing. These are placed in brackets. 
1.1 Nature of economics
· Economics as a social science
· Positive and normative economic statements
· The economic problem
· Production possibility frontiers (Drawing graphing: titling, labelling, translations)
· Specialisation and the division of labour
· Free market economies, mixed economy and command economy
1.2 How markets work 
· Rational decision making
· Demand (Graphing)
· Price, income and cross elasticities of demand (Percentages and algebra)
· Supply (Graphing)
· Elasticity of supply (Percentages and algebra)
· Price determination
· Price mechanism
· Consumer and producer surplus (Graphing)
· Indirect taxes and subsidies (Graphing and percentages)
· Alternative views of consumer behaviour
1.3 Market failure (Essay writing: sequencing, chains of reasoning, and evaluating)
· Types of market failure
· Externalities
· Public goods
· Information gaps
1.4 Government intervention (Essay writing)
· Government intervention in markets
· Government failure

	New key terminology students will be taught during this topic/unit

	Ceteris paribus, PPF, factor of production, opportunity cost, efficiency, specialisation, division of labour, comparative advantage, interdependence, utility, profit, welfare, marginal, elasticity, demand, supply, necessity, luxury, demerit, merit, producer, consumer, household, firm, revenue, income, substitute, complementary, externalities, taxation, subsidies, public good,  surplus, deficit, excess, shortage

	Plan for Assessment 

	Informal assessment
· Students will be given weekly exam questions for homework with feedback given to students
· Classwork
· Contributions to class discussion/group work
Formal assessment
· Mock Exam paper: AS Level Theme 1 including short answer, short essay, and long essay questions
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