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Aylesbury High School

GOVERNORS’ REPORT

The governors present their annual report together with the financial statements and auditors’ repart of the
charitable company for the year ended 31 August 2022. The annual report serves the purposes of both a
governors’ report, and a directors’ report under company law.

Structure, Governance and Management
Constitution

Aylesbury High School is a company limited by guarantee and an exempt charity. The Charitable Company’s
memorandum and articles of association are the primary governing documents of Aylesbury High School. The
governors act as the trustees for the charitable activities of Aytesbury High School and are alse the directors of
the Charitable Company for the purposes of company law. The Charitable Company is known as Aylesbury High
School which operates as an academy school for femnale students aged 11 to 18 serving a catchment area in
nerth Buckinghamshire.

Details of the Governors who served during the year are included in the Governance section on page 11.
Members’ Liability

Each member of the Charitable Company undertakes to contribute to the assets of the Charitable Company in
the event of it being wound up while they are a member, or within one year after they cease to be a member,
such amount as may be required, not exceeding £10, for the debts and liabilities contracted before they ceased
to be a member,

Governors’ Indemnities

The Articles of Association state that every Governor shall be indemnified out of the assets of the Schoal against
any liability by them in that capacity in defending any proceedings, whether civil or criminal, in which judgment
is given in favour or in which they are acquitted or in connection with any application in which relief is granted
to them by the court from liability for negligence, default, breach of duty or breach of trust in relation to the
affairs of the School.

The School also has taken out commercial insurance praviding employers’ liability insurance, public liability
insurance and professional indemnity insurance covering Governors' responsibilities and activities.

Method of Recruitment and Appointment or Election of Governors

Governors are appeinted by unanimous decision of the Trust members. Parent Governors are elected by a vote
amongst parents of the school's students and Staff Governors by a vote amongst contracted staff; the outcomes
of these votes are adopted by the Members in making their appointment of Parent and Staff Governors. Parent
Governors are limited to a term of office of 4 years.

Policies and Procedures Adopted for the Induction and Training of Governors

New governors are provided the following induction and training:
+ atour of the school with the opportunity to meet with students and staff;

« meetings with school leaders and managers appropriate to the committees and respeonsibilities the
governor will take on;

* apack of information and guidance;

s access to the school's Governor web site containing minutes, policies and other documentation;

» access to Buckinghamshire County Council’s and the MNational Governor Association’s web sites
containing guidance and model policies;

* atraining package procured from external sources.
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Aylesbury High School

GOVERNORS’ REPORT {continued)

Organisational Structure

The School is structured to devolve decision taking to the appropriate level. The levels are in order: Full
Governing Bady, Governor Sub Committee, Headteacher, Senior Leadership Team, Department/Area/Team
Leader, Budget Holder.

The Governors are responstble for setting general policy, adopting an annual plan and budget, reviewing the
School’s policies, monitoring the School’s activities and making major decisions about the direction of the
School, capital expenditure and senior staff appointments. Many of the functions are delegated to Governor
Subcommittees with written Terms of Reference. The governing body has approved a scheme of delegation
which sets out a statement on the system of internal control, responsibilities, standing orders, a scheme of
delegaticn and terms of reference. The Head Teacher is directly responsible for the day to day running of the
academy and is assisted by a senior leadership team.

The Headteacher has overall executive responsibility for the academy's activities including financial activities.
Much of the day-to-day responsibility for managing and authorising financial activities has been delegated to
the Director of Finance and Cperations . The Headteacher is appointed to the role of Accounting Officer by the
governing board.

The Headteacher is responsible for the appointment of all staff with the exception of Peputy Headteachers,
which must be done in conjunction with the Governars, although a Governor will sometimes be invited to be
part of the recruitment panel for other staff.

The Senior Leadership Team comprises the Headteacher, one Deputy Headteacher, the Director of Finance and
Operations and four Assistant Headteachers. The Senior Leadership Team control the Academy at an executive
level implementing the policies laid down by the Gavernors and reporting back to them. The Senior Leadership
Team meets weekly and is collectively responsible for the day to day operation of the Academy, in particular
organising the teaching staff, facilities and students.

The middle management of the school is organised by function and role, rather than by purely hierarchical lines,
with teaching broadly managed by subject {with some subjects grouped by curriculum area) and year (with years
grouped by key stage) and support by functional teams.

Financial authority is specified in the Academy Trust Handbook for the Governing Body, the Headteacher,
specific key posts with financial responsibility and budget holders.

Arrangements for Setting Pay and Remuneration of Key Management Personnel

The Governars have approved a pay policy which sets out the appropriate pay ranges for the Senior Leadership
Team in the published staffing structure. Changes to the ranges can only be made by the Governing Body. For
staff below the level of Headteacher, progression up these ranges is subject to satisfactory performance as
measured by annual appraisal and approval by the Pay Review Committee of the governing board. The
Headteacher is subject to a similar system, but the appraisat process is undertaken by a committee of three
governors whose subsequent recornmendations on pay are also considered by the Pay Review Committee,

Trade Unfon Facility Time

The School does not have a formal arrangement with unions for consultation or staff representation, although
it does support volunteer representatives of union bodies in the school and works with them informally when
required. No formal time was spent by any employee supporting union activity and there are no costs for Facility

Time reflected in the Statement of Financial Activity.

Related Parties and other Connected Charities and Organisations
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Aylesbury High School

GOVERNORS' REPORT {continued)

Aylesbury High School is not a part of a formal collective or grouping, nor is it contralled by any sponsoring bady
apart from the Department for Education (DfE) under the terms of its Funding Agreement.

The School works closely with a number of local organisations for mutual benefit, including local schools, the
tocal Authority and teacher training organisations.

The School has a very strong link and mutual objectives with a registered charity, Aylesbury High School, charity
number 1058760, (“Aylesbury High School Fund”) and provides the trustees for that charity. The School exerts
control aver the charity by virtue of the composition of its Board, which is made up of senior staff of the School.
The charity is therefore considered to be a subsidiary and has been consoclidated into these accounts.

Objectives and Activities

Objects and Aims

The Academy Trust’s object is to advance, for the public benefit, education in the United Kingdom by
maintaining, managing and developing a school offering a broad and balanced curriculum. A further objective
is to promote for the benefit of the inhabitants of Aylesbury and the surrounding areas the provision of facilities
for recreation or other leisure time occupation in the interests of social welfare and with the object of improving
the condition of life of the inhabitants.

Objectives, Strategies and Activities

Aylesbury High School offers every student a balanced and broad curriculum which is forward-looking,
innovative and of the highest academic quality. School staff set standards of excellence for themselves and for
their students, helping each student to reach her full potential and recognising her individual needs.

Through the formal curriculum and through a planned programme of activities outside the classroom, the staff
cultivate self-confidence, independent thinking, tolerance and a sense of responsibility in the students. The
School believes that learning is enhanced by a happy, friendly and secure environment characterised by co-
aperation and mutual respect.

The school provides opportunities for students to develop their skills and their ideas through the arts, sport and
recreation, House activities and community involvement.

The School aims to prepare students for life in the fast-changing world of which they will become adult members,
ready to play an active and positive part in the local, national and international community.,

In order to continue to improve how the School meets these objectives, each year a School Improvement Plan
is drawn up in consultation with staff, students, governors and parents. Each priority has a more detailed action
plan which is used by the member staff identified as its lead and the individual governors who have taken on
that priority for scrutiny during the year. Academic, pastoral and support staff teams have their own priorities
which reflect how they can contribute to the School’s direction of travel {as well as any team-specific targets).
Staff have individual priorities derived from the School’s list incorporated into their appraisal objectives {as well
as any personal development targets).

Page 4



Aylesbury High School

GOVERNCRS’ REPORT {continued)

For 2021/22, the Improvement Priorities were:

Priority 1: Quality of Education
Aim 1 Ensure the quality of Education is the core pillar of the school
1.1 Teaching and Learning — curriculum, values and delivery

1.2 Qutcomes- assessment and reporting
1.3 Behaviour Management and Praise Culture

Priority 2: Staff and Student Development
Aim 283 Provide a wealth of opportunities to all students, improve well-being and inclusivity
2.1 Embed core values in School — CREATE
2.2 Promotion and analysis of co-curricular pillar of school — including ARTSMARK

Priority 3 : Partnerships
Aim 4&5 Improve facilities and improve sustainability measure, improve engagement with
the wider community
3.1 Strategic Site Development
3.2 Development of links with immediate cammunity, local, national and international
schools
3.3 Leadership — communication, governance, quality assurance

Public Benefit

In setting the Academy’s objectives and planning its activities the Governors have given careful consideration to
the Charity Commission’s general guidance on public benefit and in particular toits supplementary public benefit
guidance on advancing education and on fee-charging. By its constitution, the Academy supparts the education
of any female child meeting the approved entrance criteria who is placed at Aylesbury High School and hence
does not require any parent to pay fees towards the general education of the students. The core aims of the
Academy are met through the provision of teaching staff and facilities, with appropriate support and extended
through the provision of trips, extracurricular activities and by making facilities available for the greater
community good. The school is open to all students regardless of their background and is funded primarily by
Government grants but also by the Aylesbury High School Fund, a separate but connected charity set up to held
monies donated by parents and well-wishers in support of the school and its aims.

Fundraising

The School raises charitable donations te help to develop the school facilities and resources to ensure that every
student is able to fulfil her potential, wherever her strengths lie. The School has to rely on the generosity of
parents, alumni and other benefactors as it is unable to fund significant improvements from the annual DfE grant
alone. The School conscientiously observes the Department for Education guidelines on fundraising from
parents and past students. The School’s fundraising practice includes:

» all donations, large or small, are acknowledged and remain anonymous unless specific to the
fundraising campaign {commemorative plaques, far example};

+ non-donors in our parent and alumni community are not targeted to pursue their donations, such as
by personalised direct mailings to non-donors;

¢ limiting the calendar of fundraising communications with na more than three direct communications
annually, supported by website and Newsletter 'passive’ promotion;

+ offering a range of academic, social and networking events to raise donations;

+ continually monitoring fundraising activity to ensure that it is appropriate for the donor base and
regularly evaluating reactions;

» in all fundraising communications openly, effectively and responsibly explaining the fundraising work
to our students, parents, alumni and other donors and supporters, and celebrating their significant
contribution to the development of the School,
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Aylesbury High School

GOVERNORS’ REPORT (continued)

The School does not currently work with any commercial participators or professional fundraisers. It does follow
the Fundraising Regulator’s Code of Fundraising Practice and the legal rules that apply to fundraising and the
standards designed to ensure that fundraising is open, honest and respectful. Additionally, all donations and
donor information is managed in compliance with statutory data pretection reguirements.

The Privacy Natice for the School’s Donors and Alumni {Annex D} in the AHS Data Protection and Confidentiality
Policy details how the School protects donors' personal data. Complaints appropriate to data protection are
directed to the AHS Data Protection Officer. Concerns or complaints from parent, alumni, supporters or others
about fundraising activities are directed to the Development & Alumni Relations Director, Head Teacher, or any
member of the Senior Leadership Team. Such concerns or complaints would be rigorously investigated in a
timely way, addressed appropriately and any subsequent actions communicated to the individual who initially
raised the concern or complaint. As part of the School's commitment to best practice, all records of these
concerns and complaints are reviewed by the Trustees.

Strategic Report
Achievements and Performance

Marieke Forster joined the school on 1st September 2021 as the new Deputy Headteacher with a focus on
Quality of Education. Also on 1% September 2021, Olivia Raven was appointed Assistant Headteacher
(Enrichment and Pastoral) and lan Ochiltree was appointed Assistant Headteacher {Director of 6th Form). Lisa
Greenway joined the school on 17th January 2022 as Director of Finance and Operations (following the
retirement of Keith Marshall). These appointments reflact a clear strengthening of the leadership team, albeit
there is a need to strengthen further in order for the school to deliver its strategic aims.

The GCSE and GCE exam results bucked the trend of national results and were an improvement on 2021.

At A-level the results showed an increase in achievement and progress with regards to 2021, with 27 students
gaining 3 or more A*s and 77 students gained 3 or more A*- A grades. At GCSE progress and attainment were
also better than in 2021 reflecting the continued strong performance at this level. Most importantly we were
pleased with improvements in our students accessing their ‘next steps’ with more of our Sixth Form leavers
gaining their firm choices in aspirational courses . This year we saw a fall in numbers moving into Sixth Form with
a decrease in numbers from 203 in 2021 to 187 this year. Although external applications were strong about 25%
of our year 11 chose to move to other schools. There was a variety of reasons for the move including subjects
offered at A level elsewhere so we are in the process of reviewing the 6™ Form provision with a view to increasing
numbers back over 200 in 2023,

Many students are suffering the after effects of the Covid pandemic and this has increased pressure on the
safeguarding team. The welfare of staff and students has continued to be a high priority in the year, with
additional resqurces being put into this area. The return of co-curricular schaol clubs, trips, events and sporting
fixtures has brought a sense of normality back to school life. Thanks to the School’s existing infrastructure and
techniques the continued use of the Google platform has provided access to lessons when students are well but
having to isolate,

Our sustainability measures have increased and the hard work of the Eco-group was recognised with our
achieving “Green flag with Distinction ¥ from Eco-schools, this is the highest of Eco Schools awards. "Meat-free
Maondays’ continue to be popular to reduce our carbon footprint, while we refreshed our messaging an ‘reduce,
reuse, recycle’ and achieved a Silver medal with our sustainable biodiversity garden.

Significant development work has taken place on the school site during the year. The replacement of the
remaining flat roofs (Tower Block and Music) was completed in the Autumn Term 2021 (DfE capital funding {CIF)
was received to partially fund this}, the installation of 2 new WiFi was completed over Easter Holidays 2022.
During the summer holidays two major projects commenced, the replacement of the Tech Black boilers and
water {which was partially funded from DfE capital funding {CIF)} plus a project to improve security across the
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Aylesbury High School

GOVERNORS’ REPORT (continued)

site which included the installation of CCTV. Both these projects are expected to complete during Autumn term
2022.

The school continues to [ook outward and is a member of Grammar School Heads Association {GSHA), and the
recently merged Association of State Girls Schools {ASGS), National Coalition of Girls' Schools (NCGS) and the
International Coalition of Girls” schools [ICGS)

Going Concern

After making appropriate enquiries, the Governing Body has a reasonable expectation that Aylesbury High
School has adequate resources to continue in operational existence for the foreseeable future. For this reason
it continues to adopt the going concern basis in preparing the financial statements. Further details regarding
the adoption of the going concern basis can be found in the Accounting Policies.

Key Financial Performance Indicators

The School’s key academic performance indicators are reported above under “Achievements and Performance”,
From a financial perspective, Aylesbury High school operates under a funding agreement from the Department
for Education which severely restricts the ability of the school to take on financial liabilities. Consequently
financial performance indicators are driven by the need to match operational expenditure to grant income {i.e
day to day income and expenditure before taking account of capital expenditure, depreciaticn and actuarial
adjustments). In the year to 31 August 2022 the school met its main indicator of maintaining operational
expenditure within funding and staying within planned budget. Staffing costs, being the majority contributor to
expenses, saw a 7% increase. This was predominantly due to the pay rise awarded by the Government to
teaching staff, which was mirrored by the Governors for non-teaching staff, and annual increments for staff
progressing up their pay spines, However, there was also an increase in staffing welfare support and for cleaning
due to the needs of managing the Cavid pandemic.

Financial Review

Aylesbury High School is in a sound financial position having met its core operational expenditure from the
primary source of income, General Annual Grant money from the government {provided via the Education
Funding Agency). The bulk of the Grant has been spent on the salaries of the staff of the school, with the
remainder supporting the maintenance and development of the premises and purchasing of educational
resources.

There was a net capital spend during the year of £318k (excluding depreciation), total spend of £920k of which
DFE capital {CIF) funding of £573k was received along with £28k from Devolved Formula Capital Grants (2021:
£28k) .

In the period, overall operational expenditure of the school {not including capital spend, depreciation charges
or pension finance costs) was £7,676k {2021: £6,794k) which was funded by General Annual Grant and other
funding income of £7,750k (2021: £7,210), meaning the School had a core operating surplus of £74k (2021:
£416k). In addition there were costs of £474k (2021: £464k) of depreciation, and £455k for Pension Finance.
Trading is predominantly the Lettings Income, School Unifarm Shop and together with bank interest and
fundraising activities saw a net income of £82k (2021: £69k).

Including depreciation and pension finance costs in the SOFA, the school expended a total of £8,700k {2021:
£7,635k) against an income of £8,462k, seeing an accounting deficit of £238k {2021: (£302)k). Taking into
account the pension finance costs and depreciation noted above, the school’s activities actually generated a net
surplus of £690k {2021: £489k).

After adjusting for depreciation and the actuarial adjustment the overall funds for the school have seen an
increase from £7,074k in 2021 to £10,526k. The school started the year with net fixed assets of £9,406k this has
increased during the year to £9,852k.

At the end of the year the valuation of the deficit relating to the Local Government Pension scheme was £480k
(2021: £3,716k) meaning that there were actuarial gains of £3,691k (partially offset by Pension Finance costs of
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Aylesbury High School

GOVERNORS’ REPORT {continued)

£455k]). The valuation is based on 2.95% CPI with a Bond discount factor of 4.25%. Subsequent, to the year end
the has been considerable volatility in the Bond Market and CPI figures released have increased significantly,
therefore the underlying assumptions in the valuation may no longer be valid, As a result, there is a strong
possibility that the actuarial valuation would be markedly different today, and it therefare follows that any
actuarial gains made in 2021/22 may reverse in 2022/23,

There were net current assets brought forward of £1,157k (2021: £685k) with additional current assets in School
Fund of £227k (2021: £210k). At the end of year these respective values were £914k and £240k. Overall the Net
Current Assets have decreased by £225k.

Reserves Policy

The Governors have adopted the general policy principle that government funding should normally be spent on
the students attending Aylesbury High School during the year in which the funding is given, making suitable, but
minimurm prudent, provision to safeguard the School against unforeseen circumstances, However, given the
current financial climate in which there will be limited money available from government sources to pay for new
capital work, the School will need to accrue reserves over a period of time to support aspirations for capital
autlay.

The academy may not borrow money on the open market and so must maintain solvency at all times. The twa
areas of expenditure which require very large payments are major work on the fabric of the school and the
monthly salary bill. Cash flow may be affected by circumstances leading to large invoices coinciding or any
emergent defect or damage in the fabric of the school requiring immediate work to prevent a significant impact
on the functioning of the school.

The Governors reserves policy is to maintain a reserve of funds of at least £75k to deal with contingencies and
build up a reserve of designated funds for long term capital development by setting aside at least £50k per
annum. For the start of 2022-23, £200k has been set aside from funds for capital investment in the future.

As at 31 August 2022 the School held unrestricted reserves of £193k {2021: £221k) and restricted reserves of
£240k {2021: £227k} in School Fund and £721k {2021 £936k) of other restricted and designated funds (which
included the designated reserves mentioned above). Total useful reserves, therefore, equated to £1,154k {2021:
£1,384k}). Fixed assets reserves accounted for a further £9,852k (2021: £9,406k) and the pension liability was
(£480)k (2021: (£3,716)k).

Financial and Risk Management Objectives and Policias

Given the nature of the school as an academy, the “financial instruments’ that the School deals with are largely
bank balances, cash and trade creditors, with limited trade (and other) debtors; consequently there are limited
risks in the School’s financial and business activities and they do not materially affect the assessment of the
school’s assets and state.

Liquidity risks are managed by maintaining sufficient cash reserves to deal with unexpected arising’s {see the
Reserves Policy below}. Reserves are not invested in volatile instruments, but in major banks as deposit
accounts. The academy currently has healthy levels of reserves and the liquidity risk, credit risk and cash flow
risk to the academy is very low.

Principal Risks and Uncertainties

The principal uncertainty facing the academy at present remains from increased staff costs in a climate of
uncertain government funding due to the potential combined effects of the coronavirus pandemic and the war
in the Ukraine. The School has seen the outcome of the National Funding Formula significantly increase its
funding and the anticipated increase in teachers’ pension contributions has been covered by direct funding from
the DofE. The school has looked for areas to make efficiencies to offset some of the increases in energy costs
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Aylesbury High School

GOVERNORS’ REPORT {continued)

and expected Staff salary increases, however these may not fully cover the expenses and without further
Government funding the school may need to use its reserves.

¢ The School receiving an adverse OFSTED report which then affects the Schools standing and
attractiveness to parents as the school is likely due an OFSTED review in the next 12 to 24;

¢ The continued impact of the cost of living crisis bath to the school and our pupils, there has been an
increase in requests for hardship funding and this is expected to rise further. This will be an additional
pressure on school funds.

Investment Policy
The school’s funding position and the need to continue to improve the site (including rectifying years of under-
investment in capital projects before conversion), means that the school is unlikely te build up significant cash

reserves in the medium term. Surpluses are therefore anly invested in bank deposit accounts and not in other
financial instruments.

Funds held as Custodian Trustee on behalf of others

The school acts as custodian to the 16-19 bursary fund. The fund represents monies paid by the EFSA to the
school and is administered to provide financial assistance to those young people who face a financial barrier to
continuing in education or training post-16. The Schaol Fund manages a few small bequests which provide direct
grants to students.

Plans for Future Periods

During the period there has been much work on reviewing staffing structures, and whilst most has now been
implemented there is desire to strengthen the leadership team further. Strategic plans for IT were approved
during the year and are in the process of being implemented. A Estate vision and strategy is being prepared and
will form the basis of the site development over the next 5-10 years.

Auditor

Whitley Stimpson has indicated its willingness to continue in office.
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Aylesbury High School

GOVERNORS' REPORT (continued)

Statement as to Bisclosure of information to Auditors
The governors have confirmed that, as far as they are aware:

« thereis no relevant audit information of which the charitable company's auditor is unaware;
¢ and the governors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and ta establish that the auditor is aware of that information.

The Governors’ Report is approved by order of the Governing Body and the Strategic Report {included therein)
is approved by the Governing Body in their capacity as the directors at a meeting on 8th December 2022 and
signed on its behalf by:

H Bush K Weir
Co-Chair Co-Chair
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Aylesbury High School

GOVERNANCE STATEMENT

Scope of Responsibility

As governors, we acknowledge we have overall responsibility for ensuring that Aylesbury High School has an
effective and appropriate system of control, financial and otherwise. However such a system is designed to
manage rather than eliminate the risk of failure to achieve business objectives, and can provide only reasonable
and not absolute assurance against material misstatement or loss. As Governors, we have reviewed and taken
account of the guidance in DfE's Governance Handbook and competency framework for governance.

The Governing Body has delegated the day-to-day responsibility to the Acting Headteacher, as Accounting
Officer, for ensuring financial controls conform with the requirements of both propriety and good financial
management and in accordance with the requirements and responsibilities assigned to it in the funding
agreement between Aylesbury High School and the Secretary of State for Education. The Acting Headteacher is
also responsible for reporting to the Governing Body any material weaknesses or breakdowns in internal control.

Governance
The information an governance included here supplements that described in the Governors’ Report and in the

Statement of Gavernars’ Responsibilities. Attendance during the year at meetings of the governing body was
as follows:

Governor Meetings attended Out of a possible
Mrs H Bush 4 4
Dr K Weir 4 4
Mrs C Acheson 2 2
Mr N Annamalai 3 4
Mr N Burgess 3 4
Mr N Esslemont 4 4
Mrs S Maher 4 4
Mrs 5 Mathews 3 3
Mr R Page 4 4
Mr D Phillips 3 4
Mr G Scoble 4 4
Mr C White 3 4
Mr A Woods 4 4

The Resources Committee is a sub-committee of the main governing body. Its purpose is to deal in detail with
finance and resource issues for and on behalf of the Governing body, reporting back where appropriate.
Attendance at meetings in the period was as follows:

Governor Meetings attended Out of a possible
Mrs H Bush 3 3
Dr K Weir 3 3
Mrs C Acheson 1 1
Mr N Annamalai 2 3
Mr N Esslemont 2 3
Mr R Page 0 3
Mr G Scoble 3 3
Mr C White 1 3
Mr A Woods 3 3

Review of Value for Money

As Accounting Officer, the Acting Headteacher has responsibility for ensuring that the academy trust delivers
good value in the use of public resources. The Accounting Officer understands that value for money refers to
the educational and wider societal outcomes achieved in return for the taxpayer resources received. The
Accounting Officer considers how the trust’s use of its resources has pravided good value for money during each
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Aylesbury High School

GOVERNANCE STATEMENT {continued}

academic year, and reports to the board of trustees where value for money can be improved, including the use
of benchmarking data where available. The Accounting Officer for the academy trust has delivered improved
value for money during the year by:

o applying the four principles of best value when making decisions;

benchmarking performance and financial data with other schaals;

not wasting time or resources to obtain minor savings or negligible efficiency improvements;
deploying staff to provide best value;

considering the allocation of facilities and deployment of resources carefully;

ensuring staff use procedures which provide best value;

monitoring across many levels, including budgets, academic performance, staff performance and value
added to students attainment;

» supporting and encouraging governor involvement,

Specifically this year the school has:

s competitively obtained a new caterer;
¢ Insourced IT Support.

The Purpose of the System of Internal Control

The system of internal control is designed to manage risk to a reasonable level rather than to eliminate all risk
of failure to achieve policies, aims and objectives; it can therefore only provide reasonable and not absolute
assurance of effectiveness. The system of internal control is based on an on-going process designed to identify
and prioritise the risks to the achievement of the School’s policies, aims and objectives, to evaluate the likelihood
of those risks being realised and the impact should they be realised, and to manage them efficiently, effectively
and economically. The system of internal control has been in place in Aylesbury High School for the year ended
31 August 2021 and up to the date of approval of the annual report and financial statements.

Capacity to Handle Risk

The Governing Body has reviewed the key risks to which Aylesbury High School is exposed together with the
operating, financial and compliance controls that have been implemented to mitigate those risks. The Governing
Bady is of the view that there is a formal on-going process for identifying, evaluating and managing Aylesbury
High School's significant risks that has been in place for the year ended 31 August 2022 and up to the date of
approval of the annual report and consolidated financial statements. This process is regularly reviewed by the
Governing Body.

The Risk and Control Framework

Aylesbury High School’s system of internal financial contral is based on a framework of regular management
information and administrative procedures including the segregation of duties and a system of delegation and
accountability, In particular, it includes:

e comprehensive budgeting and monitoring systems with an annual budget and periodic financial reports
which are reviewed and agreed by the Governing Body;

¢ regular reviews by the Resources Committee of reports which indicate financial performance against
the forecasts and of major purchase plans, capital works and expenditure programmes;

= setting targets to measure financial and other performance;

» clearly defined purchasing (asset purchase or capital investment} guidelines;
delegation of authority and segregation of duties;

+ dentification and management of risks.

The Governing Body has considered the need for a specific internal audit function and has to buy-in an internal
audit service from Coaper Parry Ltd. The internal auditor’s rele includes giving advice on financial and ather
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Aylesbury High School

GOVERNANCE STATEMENT (continued)

matters and performing a range of checks on the academy trust’s financial and other systems. In particular, the
checks carried out in the current period included;

o testing of academy risk management;

¢ testing of compliance with internal financial controls;

» testing of compliance with DfE published academy regulations (primarily the Academies Financial
Handbook);

s testing of major project controls and management processes.

On a termly basis, the auditor reports to the board of trustees, through the Resources committee on the
operation of the systems of control and on the discharge of the board of trustees’ financial responsibilities and
annually prepares an annual summary report to the committee outlining the areas reviewed, key findings,
recommendations and conclusions to help the committee consider actions and assess year on year progress.

Review of Effectiveness

As Accounting Officer, the Acting Headteacher has responsibility for reviewing the effectiveness of the system
of internal control. During the year in question the review has been informed by:

s the programme of internal audit by Cooper Parry Ltd;

» the work of the external auditor;

e the work of the executive managers within Aylesbury High School who have responsibility for the
development and maintenance of the internal cantrel framework.

The Accounting Officer has been advised of the implications of the results of the review of systems of internal
control by the Resources Committee and a plan to address weaknesses and ensure continuous improvement of

the system is in place.

Approved by order of the members of the Governing Body on 8" December 2022 and signed on its behalf by:

H Bush K Weir
Co-Chair Co-Chair Accounting Officer
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Aylesbury High School

STATEMENT ON REGULARITY, PROPRIETY AND COMPLIANCE

As Accounting Officer of Aylesbury High School | have considered my responsibility to notify the School’s
governing body and the Education Funding Agency of material irregularity, impropriety and non-compliance with
EFSA terms and cenditions of funding, under the funding agreement in place between the academy trust and
the Secretary of State. As my part of my consideration 1 have had due regard to the requirements of the
Academies Financial Handbook 2021.

| confirm that | and the academy trust governing body are able to identify any material irregular or improper use
of funds by the academy trust, or material non-compliance with the terms and conditions of funding under the
academy trust’s funding agreement and the Academies Financial Handbook 2021.

| canfirm that no instances of material irregularity, impropriety or funding non-campliance have been discovered
to date. If any instances are identified after the date of this statement, these will be notified to the board of
trustees and ESFA.

M Forster
Accounting Officer

Date: 8" December 2022
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Aylesbury High School

STATEMENT OF GOVERNORS’ RESPONSIBILITIES

The governors {who act as trustees for the charitable activities of Aylesbury High School and are also the
directors of the Charitable Company and Group for the purpases of company law) are responsible for preparing
the Governors’ Repoart and the financial statements in accordance with the Annual Accounts Direction 2021 to
2022 published by the Education Funding Agency, United Kingdom Accounting Standards {United Kingdom
Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the governors to prepare financial statements for each financial year. Under company
law the governors must net approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the charitable company and of its incoming resources and application of
resources, including its income and expenditure, for that period. In preparing these financial statements, the
governors are required to:

¢ select suitable accounting policies and then apply them consistently

» ohserve the methods and principles in the Charities SORP 2019 and the Academies Accounts Directicn
202110 2022

s make judgments and accounting estimates that are reasonable and prudent

s state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements

s prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charitable company will continue in business

The governors are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company’s transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the Companies
Act 2006.They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The governors are respensible for ensuring that in its conduct and operation the charitable company applies
financial and other controls, which conform with the requirements bath of propriety and of good financial
management. They are alsa responsible for ensuring grants received from EFSA/DfE have been applied for the
purposes intended.

The governors are responsible for the maintenance and integrity of the corporate and financial infermation
included on the charitable company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by order of the members of the Governing Body on 8" December 2022 and signed on its behalf by:

H Bush K Weir
Co-Chair Co-Chair

Date: 8% December 2022
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Aylesbury High School

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AYLESBURY HIGH SCHOOL
FOR THE YEAR ENDING 31 AUGUST 2022

Opinion

We have audited the financial statements of Aylesbury High School (the ” parent academy") and its subsidiaries
(the 'group’) for the year ended 31 August 2022 which comprise the statement of financial activities, the
summary income and expenditure account, the balance sheet, the statement of cash flows and the notes to the
financial statements, including significant accounting policies. The financial reporting framewark that has been
applied in their preparation is applicable law, United Kingdom Accounting Standards {United Kingdem Generally
Accepted Accounting Practice), including FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland’, the Charities SORP 2019 and the Academies Accounts Direction 2021 to 2022 issued by the
Education and Skills Funding Agency.

In our opinion, the financial statements:

e give a true and fair view of the state of the group's and of the parent Academy Trust's affairs as at 31
August 2022 and of its incoming resources and application of resources, for the year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

« have been prepared in accordance with the requirements of the Companies Act 2006, the Charities
SORP 2019 and the Academies Accounts Direction 2021 to 2022 issued by the Education and Skills
Funding Agency.

Basis for opinion

We conducted our audit in accerdance with International Standards on Auditing {UK) (15As (UK)) and applicable
law. Our respensibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustee’s use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the ’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information contained
within the annual report. Qur opinion on the financial statements does not cover the other information and we
do not exgress any form of assurance conclusion thereon. Our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material incansistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to repart in this regard.
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Aylesbury High School

INDEPENDENT AUDITOR'S REPCRT TC THE MEMBERS OF AYLESBURY HIGH SCHOOL
FOR THE YEAR ENDING 31 AUGUST 2022

Opinions on other matters prescribed by the Companies Act 2006

in our apinion, based on the wark undertaken in the course of the audit:

+ the information given in the trustees' report (incorporating the strategic report and the directors’
report) for the financial year for which the financial statements are prepared is consistent with the
financial statements; and

s the strategic report and the directors’ report have been prepared in accordance with applicable lega)
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the academy and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:
+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
»  certain disclosures of directors’ remuneration specified by law are not made; or
+ we have not received all the infarmation and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the statement of responsibilities, the trustees, who are also the directors of the for
the purpose of company law, are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

in preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
frem material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisians of users taken on the basis of these financial statements.

trregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined abave, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, incuding fraud, is
detailed below.

- Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations.

- Performing analytical procedures to identify any unusual or unexpected refationships that
may indicate risks of material misstatement due to fraud.
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Aylesbury High School

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AYLESBURY HIGH SCHOOL
FOR THE YEAR ENDING 31 AUGUST 2022

- Auditing the risk of management override of controls, including through testing journal entries
and other adjustments for appropriateness, and evaluating the business rationale of
significant transactions outside the normal course of business.

-  Enquiry of management, those charged with governance around actual and potential litigation
and claims.

- Reviewing minutes of meetings of those charged with governance.

Afurther description of our responsibilities is available on the Financial Reparting Council’s website at: https : //
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of gur report

This report is made solely to the academy trust’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Qur audit work has been undertaken so that we might state to the academy trust’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the academy
trust and the academy trusts members, for our audit work, for this report, or for the apinions we have formed.

8

Jonathan Walton FCA FCCA {Senfor Statutory Auditor)
for and on behalf of

pate:, 1574 Decemles 20527

Whitley Stimpson Limited
Chartered Accountants
Statutory Auditor

29-31 Castle Street

High Wycombe

HP13 6RU
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Aylesbury High School

CONSOUDATED STATEMENT OF FINANCIAL ACTIVITIES {INCLUDING INCOME AND EXPENBITURE ACCOUNT AND

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES)
for the year ended 31 August 2022

Restricted
Fixed
Unrestricted Restricted Asset 2022 2021
Note; Funds Funds Funds Total Total
(£000s) {£000s) (£000s} {£000s) (£000s}
INCOME AND ENDOWMENTS FROM
Donations and capital grants 1 - 28 602 630 58
Charitable activities
Funding for academy trust
educational aperations 2 21 7,729 - 7,750 7,210
Other trading activities 3 82 - - 82 69
Investments 4 - - - - -
TOTAL INCOMING RESOURCES 103 7,757 602 8,462 7,337
EXPENDITURE ON
Raising funds 5 o3 2 - 95 54
Charitable activities
Academy trust educational operations 6 38 8,093 474 8,605 7,585
TOTAL RESOURCES EXPENDED 131 8,095 474 8,700 7,639
Transfer{s} between funds - {319) 319 - -
Net income/{expenditure) {28) (657} 447 {238) (302)
OTHER RECOGNISED GAINS AND LOSSES
Actuarial gains/{losses) on defined
pension schemes - 3,691 - 3,691 {53)
NET MOVEMENT IN FUNDS (28) 3,034 447 3,453 {355}
RECONCILIATION OF FUNDS
Funds brought forward 221 {2,553) 9,406 7,074 7,429
FUNDS CARRIED FORWARD 193 430 9,852 10,526 7,074

All of the Academy Trust’s activities derive from continuing operations during the above two financial years,
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Aylesbury High School

BALANCE SHEETS
31 August 2022 Company Registration No. 07633357
Company Group Company Group
Note: 2022 2022 2021 2021
(£000s) {£000s) {£000s) {£000s)
FIXED ASSETS
Tangible assets 10 9,852 9,852 9,406 9,406
9,852 9,852 9,406 9,406
CURRENT ASSETS
Stock 12 - - 47 47
Debtors 13 410 413 175 179
Cash 21 1,627 1,867 1,518 1,741
2,037 2,280 1,740 1967
CREDITORS
Creditors due within 1 year 14 (1,124} {1,125} (983} {583}
NET CURRENT ASSETS 913 1,155 1,157 1,384
TOTAL ASSETS LESS CURRENT LIABILITIES
Creditors falling due after 1year - - - -
TOTAL ASSETS LESS PENSION LIABILITY 10,765 11,007 10,563 10,790
Pension liability 23 {480) {480) (3,716) (3,716)
NET ASSETS INCLUDING PENSION LIABILETY 10,286 10,526 6,347 7,074
Company Group Company Group
FUNDS OF THE ACADEMY: 15 2022 2022 2021 2021
{£000s} {£000s) {£000s) (£000s)
Restricted funds
Fixed asset funds 9,852 9,852 9,406 9,406
Pensionreserve (480) {480) (3,716) {3,716)
Extracurricular funds 448 448 204 204
Designated Reserves 50 50 50 50
School Fund - 240 - 227
General funds 224 223 632 632
Total restricted funds 10,094 10,333 6,626 6,853
Unrestricted funds
Designated funds 194 194 107 107
General funds {1) {1) 114 114
Total unrestricted funds 193 193 221 221
TOTALFUNDS 10,286 10,526 0,847 7,074

The financiai statements on pages 20 to 44 were approved by the governors and authorised for issue on 8% December 2022

W En their behalf by:

H Bush
Co-Chair

K Weir
Co-Chair
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Aylesbury High School

CONSOLIDATED CASH FLOW STATEMENT
for the year ended 31 August 2022

2022 2021
Total Total
{£000s) {£000s)
Cash flows from operating activities

Net cash provided by {used in) operating activities 444 680
Cash flows from investing activities (318) 28
Change in cash and equivalents in the reporting period 126 708
Cash and Cash equivalents at 1 Sep 2021 1,741

Cash and Cash equivalents at 31 Aug 2022 1,867 1,741
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Aylesbury High School

ACCOUNTING POLICIES

Basis af preparation

The financial statements of Aylesbury High School, which is a public benefit entity under FRS 102, have been
prepared under the historical cost convention in accordance with the Financial Reporting Standard Applicable
in the UK and Republic of Ireland (FRS 102), the Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102}, the Charities SORP {FRS102), the
Academies Accounts Direction 2021 to 2022 issued by EFSA, the Charities Act 2011 and the Companies Act 2006.
A summary of the principal accounting policies, which have been applied consistently, except where noted, is
set out below.

Aylesbury High School meets the definition of a public benefit entity under FRS 102.
Basis of consolidation

The consolidated financial statements incorporate those of Aylesbury High Schoaol and its Schoo! Fund for the
year. The financial statements are for the period from 1 September 2021 ta 31 August 2022 for the academy
and consolidate for the same peried the results of the Aylesbury High School Fund. The financial statements
have been consolidated on a line by line basis. All intra-group transactions and balances are eliminated fully on
consolidation.

Going concern

The financial statements have been prepared under the going concern basis. No material uncertainties related to
events or conditions cast a significant doubt on the ability of the school to continue as a going concern. The
gavernors make this assessment in respect of a period of at least one year from the date of approval of the financial
statements. Aylesbury High School has secured sufficient funding from the Education Funding Agency to cover
expected expenditure for the next academic year,

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions:

The academy trust makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below.

The present value of the Local Government Pension Scheme defined benefit liability depends on a number of
factors that are determined on an actuarial basis using a variety of assumptions. The assumptions used in
determining the net cost (income} for pensions include the discount rate. Any changes in these assumptions,
which are disclosed in Note 23, will impact the carrying amount of the pensien liability. Furthermore a roll
forward approach which projects results from the latest full actuarial valuation performed at 31 August 2021
has been used by the actuary in valuing the pensions liability at 31 August 2022. Any differences between the
figures derived fram the roll forward approach and a full actuarial valuation would impact on the carrying
amount of the pension liability.

Incoming resources

All incoming resources are recognised when the Academy Trust has entitlement to the funds, certainty of receipt
and the amount can be measured with sufficient reliability.
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Aylesbury High School

ACCOUNTING POLICIES (CONTINUED)

Grants receivable

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income received
for specific purposes but nat expended during the pericd is shown in the relevant funds on the balance sheet.
The General Annual Grant {"GAG’) from the Department for Education, which is intended to meet recurrent
costs, is recognised on a receivable basis and is credited directly to the Statement of Financial Activities. Other
grants from government agencies and other bodies are recognised in the period in which they are receivable to
the extent the conditions of funding have been met. Where income is received in advance of entitlement of
receipt, its recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received the income is accrued.

Denations are included recognised an a receivable basis where there is entitlement, certainty of receipt and the
amount can be reliably measured.

Capital grants are recognised when there is entitlement and are not deferred over the life of the asset on which
they are expended. Unspent amounts of capital grant are reflected in the balance in the restricted fixed asset
fund.

Other income

Other income including hire of facilities is recognised in the period it is receivable and to the extent the goods
have been provided ar the completion of the service.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
academy; this is normally upon notification of the interest paid or payable by the Bank.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a shert maturity of three
menths or [ess from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when thera is an obligation at the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement
can be estimated reliably. Liabilities are recognised at the amount that the academy anticipates it will pay to
settle the debt or the amount it has received as advanced payments for the goods or services it must provide,
Provisions are measured at the best estimate of the amounts required to settle the abligation. Where the effect
of the time value of money is material, the provision is based on the present value of those amounts, discounted
at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is
recognised within interest payable and similar charges.

Financial instruments

The academy trust only helds basic financial instruments as defined in FRS 132, The financial assets and financial
liabilities of the academy trust and their measurement basis are as follows:

Financial assets — trade and other debtors are basic financial instruments and are debt instruments measured
at amortised cost as detailed in note 13. Prepayments are not financial instruments.
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Aylesbury High School

ACCOUNTING POLICIES (CONTINUED)

Cash gt bank — is classified as a basic financial instrument and is measured at face value

Finoncial liabilities — trade creditors, accruals and other creditors are financial instruments, and are measured
at amortised cost as detailed in the note 14. Taxation and social security are not included in the financial
instruments disclosure definition. Deferred income is not deemed to be a financial liability, as the cash
settlement has already taken place and there is an obligation to deliver services rather than cash or another
financial instrument.

Resources expended

All expenditure is recognised in the period in which a liability is incurred and has been classified under headings
that aggregate all costs related to that category. Where costs cannot be directly attributed to particular headings
they have been allocated to each activity cost category on a basis consistent with the use of resources, with
central staff costs allocated on the basis of time spent, and depreciation charges on the portion of the asset’s
use. Other support costs are allocated based on the spread of staff costs.

Expenditure on raising funds are costs incurred in attracting voluntary income, and those incurred in trading
activities that raise funds.

Expenditure on charitable activities are costs incurred on the School’s educational operations and other
charitable objectives, including support costs, and costs associated with governance of the School

All resources expended are inclusive of irrecoverable VAT.
Tangible fixed assets

Tangible fixed assets costing £5,000 or more are capitalised at cost and are carried at cost net of depreciation
and any provision for impairment.

Where tangible fixed assets have been acquired with the aid of specific grants, either from the government or
from the private sector, they are included in the Balance Sheet at cost and depreciated over their expected
useful economic life. Therelated grants are credited to a restricted fixed asset fund in the Statement of Financial
Activities and carried forward in the Balance Sheet. Depreciation on such assets is charged to the restricted
fixed asset fund in the Statement of Financial Activities so as to reduce the fund over the useful economic life of
the related asset on a basis consistent with the academy trust’s depreciation policy. Where tangible fixed assets
have been acquired with unrestricted funds, funds are transferred to the Restricted General Fund and
depreciation is therefore charged to the General Annual Grant portion of General Restricted Funds.

On conversion to an academy, Aylesbury High School took a 125 year lease on the property and land of the
school from Buckinghamshire County Council. The capital value of this is reflected in the accounts, and is
depreciated over the lifetime of the lease.

Depreciation is provided on all tangible fixed assets other than freehold land, at rates calculated 1o write off the
cost of each asset on a straight-line basis over its expected useful lives, as follows:

teasehold Land and Buildings
Builldings 2% 50 year life
Land lease lifetime 125 years

Fixtures, Fittings, and Equipment

Building Plant and Fixtures 10% 10 year life
Computer Hardware
Electronic Equipment 20% 5 year life
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ACCOUNTING POLICIES {CONTINUED)

Fixed assets which are under construction which are not materially complete at year end are classified as “Assets
under Construction”. The value capitalised at year end will be based on invoices dated prior to year-end which
have been authorised for payment {gither by the school, quantity surveyor or other project manager engaged
by the school). Depreciation will not be applied to part-camplete assets until the year-end following their
completion.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate that the
carrying value of any fixed asset may not be recoverable. Shartfalls between the carrying value of fixed assets
and their recoverable amounts are recognised as impairments. Impairment losses are recognised in the
Statement of Financial Activities.

Fund accounting

Unrestricted Funds represent those resources which may be used towards meeting any of the charitable objects
of the Academy Trust at the discretion of the Governors.

Restricted General Funds are resources subject to specific restrictions imposed by funders or donors, and include
grants from the Education Funding Agency.

Restricted Fixed Assets Funds are resources which are to be applied to specific capital purposes imposed by the
Education Funding Agency or persons or charitable bodies making the donation, where the asset acguired or
created is held for a specific purpose.

Stock
Stocks are valued at the lower of cost or net realisable value. Unsold donated items are not included.
Taxation

The academy trust is considered to pass the tests set out in Paragraph 1 Schedule & of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corparation tax purposes.

Accordingly, the academy trust is potentially exempt from taxation in respect of income or capital gains received
within categories covered by part 11, chapter 3 of the Corporation Tax Act 2010 or Section 256 of the Taxation
of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Operating leases
Rentals under operating leases are charged on a straight-line basis over the lease term,
Pensions benefits

Retirement benefits to employees of the academy trust are provided by the Teachers’ Pension Scheme (‘TPS’}
and the Local Government Pension Scheme ('LGPS'). These are defined benefit schemes.

The TPS is an unfunded scheme and contributions are calculated so as to spread the cost of pensions over
employees’ working lives with the academy trust in such a way that the pension cost is a substantially level
percentage of current and future pensionable payroll. The contributions are determined by the Government
Actuary on the basis of quadrennial valuations using a prospective unit credit method. As stated in note 23, the
TPS is a multi-employer scheme and there is insufficient information available to use defined benefit accounting.
The TPS is therefore treated as a defined contribution scheme for accounting purposes and the contributions
recognised in the period to which they relate.

The LGPS is a funded scheme and the assets are held separately from those of the academy trust in separate
trustee administered funds. Pension scheme assets are measured at fair value and liabilities are measured on
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ACCOUNTING POLICIES {CONTINUED)

an actuarial basis using the projected unit credit method and discounted at a rate equivalent to the current rate
of return on a high quality corporate bond of equivalent term and currency to the liabilities. The actuarial
valuations are obtained at Jeast triennially and are updated at each balance sheet date. The amounts charged
to operating surplus are the current service costs and the costs of scheme introductions, benefit changes,
settlements and curtailments. They are included as part of staff costs as incurred. Net interest on the net
defined benefit liability/asset is also recognised in the Statement of Financial Activities and comprises the
interest cost on the defined benefit obligation and interest income on the scheme assets, calculated by
multiplying the fair value of the scheme assets at the beginning of the period by the rate used to discount the
benefit obligations. The difference between the interest income on the scheme assets and the actual return on
the scheme assets is recognised in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and losses.
Agency arrangemaents

The Academy Trust acts as an agent in the administering of 16-19 Bursary Funds from the EFSA. Related
payments received from the EFSA and subsequent disbursements to students are excluded from the statement
of financial activities to the extent that the Academy Trust does not have a beneficial interest in the individual
transactions. The allowance of 5% as a contribution to administration costs has been taken by the school.
Where funds have not been fully applied in the period then an amount will be included as amounts due to the
EFSA.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 August 2022

1 DONATIONS AND CAPITAL GRANTS

Capital grants and donations
Other donations

2 FUNDING FOR CHARITABLE ACTIVITIES

DFE/EFSA REVEMUE GRANTS
General Annual Grant

Other DFE/EFSA grants

Pupil Premium Funding

Covid Catch-up Premium
Other DFE/EFSA Covid funding

OTHER GOVERNMENT GRANTS
Local Authority grants
Special educational projects
Other nan-DfE/EFSA Covid funding

OTHER INCOME

Hire of facilities
Educational activities
Otherincome

Total

Restricted
Fixed
Unrestricted Restricted Asset 2022 2021
Funds Funds Funds Total Total
(£000s) {£000s) {£000s) {£000s) (£000s)
- - 602 602 28
- 28 - 28 30
- 28 602 630 58
Restricted
Fixed
Unrestricted Restricted Asset 2022 2021
Funds Funds = Funds Total Total
{£000s) {£000s) {£000s) {£000s) (£000s)
- 6,901 - 6,901 6,843
< 18 % 18 {4)
- 73 - 73 35
- 84 - 84 84
- 18 - 18 9
- 7,084 - 7,054 6,967
- 2 - 2 -
- 2 - 2 -
- 44 - 44 44
- 48 5 48 44
- 87 B 87 6
17 411 - 428 39
4 89 - 93 154
21 587 - 608 199
21 7,729 - 1,750 7,210
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3 OTHER TRADING ACTIVITIES
2022 2021
Total Total
{£000s) (£000s)

Sale of school uniform and related stock 66 &4
Other trading income 16 5
82 69

4 INVESTMENT INCOME
2022 2021
Total Total
{£000s) {£000s}

Bank interest - -

5 RESOURCES EXPENDED
staff Non pay expenditure: 2022 2021
Costs  Premises Other Total Total
(£000s) (£000s} (£000s) (£000s) (£000s)

Expenditure on raising funds 15 - 80 95 54

Educational operations:
Direct costs 5,141 134 1,318 6,593 5,674
Support costs 913 779 320 2,012 1,911
6,069 913 1,718 8,700 7,639

Net expenditure for the year includes:

2022 2,021

Total Total

(£000s) (£000s)

Operating lease rentals 14 17

Depreciation 474 464
Fees payable to auditor for:

Audit 10 7

Otherservices 3 3
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6 EDUCATIONAL OPERATIONS

Direct Costs

Teaching and educational support staff costs

Depreciation
Technology costs
Educational supplies
Examination fees

Staff development
Educational consultancy
Other direct costs

Support costs
Support staff costs
Depreciation
Technology costs
Recruitment and support

Maintenance of premises and equipment

Cleaning

Rent and rates

Energy costs

Insurance

Catering

Bank interest and charges
Other support costs
Pension finance costs
Governance costs

2022 2021
Total Total
(£000s}) (£000s)
5,141 4,817
370 364
119 60
582 210
134 826
28 17

82 68
137 52
6,593 5,674
913 902
104 100

4 1

56 35
146 137
26 30
37 45
92 75
24 22

4 19

10 8
123 193
455 327
17 17
2,012 1,911
8,605 7,585
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7 STAFF COSTS

Staff costs during the period were

Wages and salaries
Social security costs
Pension costs
Apprenticeship levy

Agency teacher costs
Agency support costs

Staff Numbers

2022 2021
Total Total
{£000s) (£000s)
4,458 4,212
443 402
1,480 956
8 6
6,389 5,576
65 61
70 89
6,524 5,726

The average number of persons {including senior management team} employed by the School during the

period was as follows:

Headcount: Full time equivalence:

2022 2021 2022 2021

Total Total Total Total

Teachers 81 79 72 68
Administration and support 68 68 40 40
Management 7 & 6 6
156 153 118 114

The number of employees whose emoluments {excluding employer pension contributions) fell within the

following bands was:

2022

No.

£60,000 - £70,000 3
£70,000 - £80,000 0
£90,000- £100,000 1

Key management personnel

2021
No.

= o b

The key management personnel of the $chool comprise the trustees and the Senior Leadership Team as
listed on page 1. Trustees receive no remuneration for their services. The total amount of employee
benefits {including employer pension contributions) received by the Senior Leadership Team for their

services to the schoo! was: £522,832 (2021: 460868).
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8 TRUSTEE'S REMUNERATION AND EXPENSES

Whilst the Headteacher's salary reflects the requirement to act as a trustee, other voluntary staff governors
only receive remuneration in respect of services they provide undertaking their roles as members of staff
under their contracts of employment and consequently recive no renumeration whatsoever in respect of
their services as governaors. Other governors did not receive any payments from the Academy Trust in
respect of their role as governors. The values of staff governors' remuneration and other benefits were as
follows:

G Scoble {Headteacher and Governor) remuneration: £50,000-£100,000, employers pension contribution:
£10,000-£20,000; David Phillips (Governor) remuneration: £30,000-£40,000, employers pension
contribution: £0-£10,000; Claire Acheson remuneration: £0-£10,000, employers pension contribution: £0-
£10,000.

During the period ended 31 August 2022, 0 (2021: £ nil) of travel and subsistence expenses were
reimbursed to governors.

Related party transactions involving the governors are set out in note 25,
9 TRUSTEES' AND OFFICERS' INSURANCE

In accordance with normal commercial practice the Academy Trust has purchased insurance to protect
governors and officers from claims arising from negligent acts, errors or omissions occurring whilst on
Academy Trust business. The insurance provides cover up to £5,000,000 on any one claim. The cost for this
insurance is incuded in the total insurance cost but it is not possible to quantify the governors’ and
officers’ indemnity element seperately from the overall cost of the insurance package.

10 TANGIBLE FIXED ASSETS
Fixtures,
Leasehold plantand
landand equipme Computer
buildings nt hardware Total
{£000s) {£000s) (£000s} {£000s)

Cost:
As at1Sep 2021 12,137 803 173 13,114
Additions 228 665 27 920
Total at 31 August this year 12,365 1,468 200 14,034

Depreciation

Asat1Sep 2021 3,214 391 103 3,708
Charged in period 366 71 37 474
Total at 31 August this year 3,580 463 140 4,182
Net book value 31 August 2022 8,785 1,005 60 9,852
Net book value 31 August 2021 8,923 413 70 9,406
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11 SCHOOL FUND FIGURES CONSOQLIDATED INTO COMPANY SOFA AND BALANCE SHEET

The academy controls Aylesbury High School, School Fund, a separate registered charity in England and
Wales, by virtue of the composition of its board, which is made up of academy staff The results for the
charity, excluding any consolidation adjustments included in these financial statements were:

2022 2021
Total Total
Statement of Financial Activities {£000s) {(£000s)
Incoming resources 45 33
Resources expended {34) {17)
Net movementin period 12 16
Funds brought forward 228 211
Funds carried forward 240 227
Balance Sheet
Assets 241 228
Liabilities (1) {1)
240 227
Funds
Designated restricted funds 12 12
General restricted funds 228 215
Total funds 240 227
12 STOCK
Company Group Company Group
2022 2022 2021 2021
{£000s) {£000s) (£000s) (£000s)
School uniform and related stock - - 20 20
Educational resources - - 27 27
- - 47 47
13 DEBTORS
Company Group Company Group
2022 2022 2021 2021
{£000s) {£000s) (£000s) {£000s)
Trade debtors 18 18 24 24
VAT recoverable 67 67 1 11
Other debtors 261 264 18 22
Prepayments and accrued income 64 64 122 122

410 413 175 79
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14 CREDITORS: Amounts falling due within one year
Company Group Company Group

2022 2022 2021 2021
(£000s) {£000s) {£000s) (£000s)

Trade creditors 142 142 4 4
Other taxation and social security 107 107 101 10
EFA creditor: abatement of GAG - - - -
Other creditors 138 138 122 122
Other loans - - - -
Accruals and deferred income 737 738 356 356
1,124 1,125 583 583
Deferred income
Deferred income at 1 September 2021 312 312 37 37
Amounts released from previous years {312) {312) (37) (37)
Resources deferred in the year 156 156 312 312
Deferred income at 31 August 2022 156 156 312 312

Deferred income relates to grant income received in advance and income in relation to school trips which
have not yet taken place and to capital grant money received from the DIE.

Page 33



Avylesbury High School

NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 31 August 2022

15 FUNDS
Gains, Year
2021 Losses Ended
Brought Incoming Outgoing and 2022
forward resources resources Transfers Total
{E£000s) {EODOs) (£000s} {£000s) {£000s)
RESTRICTED GENERAL FUNDS
General Annual Grant {GAG) 732 7,021 {7,161} (319) 273
Pupil premium - 73 {73} - -
Pension reserve (3,716} - {455} 3,601 (480)
Other funding 204 617 {373} - 448
*School Fund 227 46 {33) - 240
{2,553} 7,757 {8,096) 3,372 481
RESTRICTED FIXED ASSET FUNDS
Inherited fixed assets 4,970 - {263) - 4,707
DFE/EFA capital grants 1,850 602 (47) - 2,205
Capital expenditure from GAG 1,842 - {139) 319 2,022
Other benefactors 136 - (10) - 126
*School Fund 608 - (16) - 592
TOTAL FIXED ASSET FUNDS 9,406 602 (475) 319 9,852
TOTAL RESTRICTED FUNDS 6,853 8359  (8571) 3,601 10,333
UNRESTRICTED FUNDS
Unrestricted Funds 221 103 (131) - 193
TOTAL UNRESTRICTED FUNDS 221 103 {131} - 193
TOTALFUNDS 7,074 8,462 (8,702) 3,651 10,526

The specific purposes far which the funds are to be applied are as follows:

General Annual Grant (GAG) represents the core funding for the educational activities of the school that
has heen provided to the academy via the Education Funding Agency by the Department for Education. The
General Annual Grant Fund has been set up because the GAG must be used for the normal running costs of
the academy. Pupil Premium grant funds are separately recorded.

Penston reserve represents the net deficit on the LGPS defined henefit pension scheme. The deficit arase

because of the pension scheme deficit inherited on conversion and future GAG funding agreed by the EFSA
is expected to be sufficient to take the fund back into surplus.
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15 FUNDS {Continued)
Gther grants represents other material restricted incoming resources for the following specific purposes;

Cther DfE/EFSA grants: other DfE/EFSA non-capital grants not covered by the general funding statement.
Other government grants: grants from local authority and other government departments for specific
purposes.

Otherincome:

» Examination fee income. Students whao decide to re-take examinations or have papers remarked are
required to pay the entrance fees for those examinations.

¢ School trip and extra-curricular activity which is primarily funded by parental contribution and is
essentially non-profit; any minor surplus fram one year can be offset against unavoidable losses in future
years.

» Donations from the parents’ association, the “AHSA”, received towards the cost of educational
equipment and any other non-capital gifts to the school.

School Fund represents Aylesbury High School, School Fund, a separate registered charity in England and
Wales, which the School leadership controls by being its trustees This fund represents the consolidated
results for this charity. Parental donations for enhancing the school and the education of its pupils are
accounted for within the School Fund line.

Inherited fixed assets recognises the tangible assets gifted to the academy upon conversion by the local
authority, which represent the school site inherited from the local authority including the freehold land
and buildings and all material items of plant and machinery included therein and also of subsequent fixed
asset expenditure. Depreciation charged on those inherited assets is allocated to the fund.

DFE/ESFA capital grants represent capital grants received towards the cost of new building works from the
Department for Education and includes Develved Formula Capital Grant. Depreciation charged on these

assetsis allocated to the fund.

Capital Expenditure from GAG recognises the tangible assets built by the academy since conversion using
GAG funding. Depreciation charged on these assets is allocated to the fund.

Other benefactors recognise the tangible assets built by the academy using donations and other funds
received for this purpose. Depreciation charged on these assets is allocated to the fund.

Under the funding agreement with the Secretary of State, the Academy Trust was not subject to a limit on
the amount of GAG that it could carry forward at 31 August 2022,
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15 FUNDS {Continued)

Comparative information in respect of the preceding period is as follows:

Gains, Year
2020 Losses Ended
Brought Incoming Outgoing and 2021
forward resources resources Transfers Total
(£000s)  (£000s) {£000s) (E000s)  (£000s)
RESTRICTED GENERAL FUNDS
General Annual Grant {GAG) 504 6,932 (6,732) 28 732
Pupil premium - 35 (39) - -
Pension reserve {3,336} - {327) {53} {3,716}
Other funding 5 232 {33) - 204
Teaching School - < & = =
*School Fund 211 33 {17) - 227
{2,616) 7,232 {7,144) {25) (2,553)
RESTRICTED FIXED ASSET FUNDS
Inherited fixed assets 5,232 - {262) 4 4,970
DFE/EFA capital grants 1,971 28 {150) - 1,849
Capital expenditure from GAG 1,898 - (27) (28) 1,843
Other benefactors 147 - {11) - 126
*School Fund 622 - {14) - 608
TOTAL FIXED ASSET FUNDS 9,870 28 {464) {28) 9,406
TOTAL RESTRICTED FUNDS 7,254 7,260 {7,608} {53) 6,853
UNRESTRICTED FUNDS
Unrestricted Funds 175 77 (31} - 221
TOTAL UNRESTRICTED FUNDS 175 77 (31} - 221
TOTAL FUNDS 7,429 7,337 {7,639} {53) 7,074
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15 FUNDS [Continued)

A Current 12 months and prior 12 months combined position is as follows:

Gains, Year
2020 Losses Ended
Brought Incoming Qutgoing and 2022
forward resources resources Transfers Total
(£000s} {£000s) (£000s) (£000s) {£000s)
RESTRICTED GENERAL FUNDS
General Annual Grant {GAG) 504 13,953 (13,893} (291} 273
Pupil premium - 108 (108} - -
Pension reserve ' (3,336} 5 (782) 3,638 {480)
Other funding 5 849 (406} - 448
Teaching School - - - - -
*School Fund 211 79 {50} - 240
(2,616} 14,989 {15,239} 3,347 481
RESTRICTED FIXED ASSET FUNDS
Inherited fixed assets 5,232 - (525} - 4,707
DFE/EFA capital grants 1,971 630 {196} - 2,405
Capital expenditure from GAG 1,898 - (166} 291 2,022
Other henefactors 147 - (21} - 126
*school Fund 622 - {30} - 592
TOTAL FIXED ASSET FUNDS 9,870 630 (938} 291 9,852
TOTAL RESTRICTED FUNDS 7,254 15,619 _ (16,177) 3,638 10,333
UNRESTRICTED FUNDS
Unrestricted Funds 175 180 (162) - 193
TOTAL UNRESTRICTED FUNDS 175 180 {162) - 193
TOTALFUNDS 7,429 15,799 {16,339) 3,638 10,526
16 ANALYSIS OF NET ASSETS BETWEEN FUNDS
Restricted
Fixed
Unrestricted Restricted Asset 2022 2021
Funds Funds Funds Total Total

(£000s) (£000s) (£000s}) {£000s) {£000s)

Tangible fixed assets - - 9,852 9,852 9,406
Current assets 194 2,085 - 2,279 1,969
Current liabilities . (1,125} . {1,125) (585)
Pension scheme liability - (480} - {480} {3,716}

194 480 9,852 10,526 7,074
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17 CAPITAL COMMITMENTS

2022 2021
Total Total
{£000s) (£000s)

Contracted for, but not provided in the financial statements - 260

18 FINANCIAL COMMITMENTS

At 31 August the Academy Trust had annual commitments under non-cancellable operating leases as
2022 2021
Total Total
(£000s) (£000s)
Operating leases

Expiring within one year 13 13
Expiring within two to five years 7 20
20 33

19 RECONCILIATION OF NET INCOME TO NET CASH INFLOW FROM OPERATING ACTIVITIES
2022 2021
Total Total
(£000s) (£000s)

Net income/{expenditure} as per the SOFA (240) {302)

Adjusted for:
Depreciation {Note 11} 474 464
Capital grants from DFE and other capital income (Note 1) {602) (28)
Interest receivable (Note 4} - -
Defined pensien scheme cost less contributions payable {Note 23) 356 276
Defined pension scheme finance cost {(Note 23) 58 51
(Increase}/decrease in stocks 47 (34}
{Increase}/decrease in debtors {234) -
Increasef{decrease) in creditors 542 253

NET CASH INFLOW FROM OPERATING ACTIVITIES 442 680
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20 CASH FLOWS FROM FINANCING ACTIVITIES

Dividends, interest and rents from investments
Purchase of tangible fixed assets

Capital grants from DFE/EFA

Capital funding received from others

NET CASH OUTFLOW FROM CAPITAL EXPENDITURE AND FINANCIAL INVESTMENT

21 ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash in hand and at bank

22 MEMBERS LIABILITY

2022 2021
Total Total
{£000s) {£000s)
(920) 5
602 28
{318) 28
2022 2021
Total Total
{£000s) {£000s)
1,866 1,741
1,866 1,741

Each member of the charitable company undertakes to contribute to the assets of the charitable company
in the event of it being wound up while he/she is amember, or within one year after he/she ceasesto be a
member, such amount as may be required, not exceeding £10 for the debts and liabilities contracted

before he/she ceases to be a member.
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23 PENSION AND SIMILAR OBLIGATIONS

The academy trust’s employees belong to two principal pension schemes: the Teachers’ Pension Scheme
England and Wales (TPS) for academic and related staff; and the Local Government Pension Scheme (LGPS)
for nen-teaching staff, which is managed by Buckinghamshire Council. Both are defined-banefit schemes.

The pension costs are assessed in accordance with the advice of independent qualified actuaries. The
latest actuarial valuation of the TPS related to the period ended 31 March 2012 and of the LGPS 31 March
2022,

At 31 August 2022 there were outstanding pension contributions of £122,776{2021: £108,924) and these are
included in creditors.

Teachers’ Pension Scheme

The Teachers' Pension Scheme {TPS} is a statutory, contributory, defined benefit scheme, governed by the
Teachers’ Pension Scheme Regulations 2014. Membership is automatic for teachers in academies. All
teachers have the option to opt-out of the TPS following enrolment.

The TPS is an unfunded scheme to which both the member and employer makes contributions, as a
percentage of salary - these contributions are credited to the Exchequer. Retirement and other pension
benefits are paid by public funds provided by Parliament,

Valuation of the Teachers’ Pensions Scheme

The Government Actuary, using normal actuarial principles, conducts a formal actuarial review of the TPS in
accordance with the Public Service Pensions {Valuations and Employer Cost Cap) Directions 2014 published
by HM Treasury every 4 years. The aim of the review is to specify the level of future contributions. Actuarial
scheme valuations are dependent on assumptions about the value of future costs, design of benefits and
many other factars. The latest actuarial valuation of the TPS was carried out as at 31 March 2016, The
valuation report was published by the Department for Education on S March 2019. The key elements of the
valuation and subsequent consultation are:

» employer contribution rates set at 23.68% of pensionable pay {(including a 0.08% administration levy)
= total scheme liabilities {pensions currently in payment and the estimated cost of future benefits) for
service ta the effective date of £218,100 million and notional assets (estimated future contributions
together with the notional investments held at the valvation date} of £196,100 million, giving a
notional past service deficit of £22,000 million

» the SCAPE rate, set by HMT, is used to determine the notional investment return. The current SCAPE
rate is 2.4% above the rate of CPI. assumed real rate of return is 2.4% in excess of prices and 2% in
excess of earnings. The rate of real earnings growth is assumed to be 2.2%. The assumed nominal rate
of return including earnings growth is 4.45%.

The next valuation result is due to be implemented from 1 April 2023,
The employer’'s pension costs paid to TPS in the periad amounted to £748,754 {2021: £736,496),
A copy of the valuation report and supporting documentation is on the Teachers’ Pensions website.

Under the definitions set out in FRS 102, the TPS is an unfunded multi-employer pension scheme. The
academy trust has accounted for its contsibutions to the scheme as if it were a defined contribution
scheme. The academy trust has set out above the informaticn available on the scheme.
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23 PENSION AND SIMILAR OBLIGATIONS (Continued)

Local Government Pension Scheme

The LGPS is a funded defined-benefit scheme, with the assets held in separate trustee-administered
funds. The total contribution made for the year ended 31 August 2022 was £352,151 (2021: £287,812). The
agreed Employer Contribution Rates for future years are 21.9% until 31 March 2022, and 23% thereafter.
Contribution rates for employees depends on their salalry adnare published on the Buckinghamnsire
Council's LGPS website.

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the
event of academy closure, outstanding Local Government Pension Scheme liabilities would be met by the
Department for Education. The guarantee came into force on 18 July 2013,

At the 2019 valuation the Academy pool in which the Employer participates had a funding deficit on the
ongoing basis adopted for the valuation. The tontributions certified for the Employer include a
contribution towards the deficit of the pool in an aim to return the pool to a fully funded position over a
period of 11 years from 1 April 2020.

An allowance has been made for the Court of Appeal judgement in relation to the McCloud & Sargeant
cases which relate to age discrimination. The allowance was described in previous accounting reports and
incorporated into the accounting results as at 31 August 2019, and have now been remeasured to obtain the
accounting results as at 31 August 2022,

Principal actuarial assumptions

2022 2021
% %
Rate of increase in salaries 3.95 3.90
Rate of increase for pensions in payment 2.95 2.90
Discount rate 4.25 1.65
Inflation {CPI} 295 2.90
Coemmutation of pensions to lump sums 50.00 50.00
The current mortality assumptions include sufficient allowance for future
improvements in mortality rates. The assumed life expectations on retirement at 2022 2021
65 are: Years Years
Retiring today:
Males 21.00 21.60
Females 24.60 25.00
Retiring in 20 years:
Males 22.30 22.90
Females 26.00 26.40
31 August 31 August
2022 2021
Sensitivity Analysis {on present value of obligation) (£000s) {£000s)
Discount rate +0.1% 4,686 7,894
Discount rate -0.1% 4,899 8,262
Mortality assumption - 1 year increase 4,932 8,402
Mortality assumption - 1 year decrease 4,654 7,793
Adjustment to long term salary increase +0.1% 4,800 8,094
Adjustment to long term salary increase -0.1% 4,782 8,059
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23 PENSION AND SIMILAR OBLIGATIONS {Continued}

Fair value at:
31 August 31 August
The Academy Trust's share of the assets and liabilities in the scheme and the 2022 2021
expected rates of return were: {£000s) {£000s})
Equities 2,400 2,369
Gilts 344 408
Bonds 549 611
Property 278 253
Cash 106 59
Other assets 683 660
TOTAL MARKET VALUE OF ASSETS 4,360 4,360
The actual return on scheme assets was: (276) 694
2022 2021
Amounts recognised in the statement of financial activities (£000s) {£000s})
Current service cost {net of employer contributions) {393) {273)
Interestincome 74 57
Interest cost {133) {108}
Admin expenses {3) {3}
Total amount recognised in SOFA {455) {327}
Movements in the present value of defined benefit obligations were 2022 2021
as follows: {£000s) {£000s}
At 1September 2021 8,076 6,768
Current service cost 671 496
Interest cost 133 108
Change in financial assumptions (3,826) a0t
Change in demographic assumptions {215) (85)
Experience loss/{gain) on defined benefit obligation - (126)
Benefits paid {124} (54)
Employee contributions 76 68
At 31 August 2022 4,791 8,076
Movements in the fair value of Academy Trusts share of scheme 2022 2021
assets: (£000s) {£000s}
At 1 September 2021 4,360 3,432
Interestincome 74 57
Return on assets less interest {350} 637
Actuarial gains / {losses) - -
Administration expenses (3) {3)
Employer contributions 278 223
Employee contributions 76 68
Estimated benefits paid {124) (54)
At 31 August 2022 4,311 4,360
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24 AGENCY ARRANGEMENTS

The Academy Trust administers the disbursement of the new discretionary support for learners, 16-19
Bursary Funds, on behalf of the EFA. In the year it brought forward £13,425 from the previous period,
received £18,093 and disbursed £19,150 {including costs). Therefore, an amount of £11,463 repayable by
the Academy Trust at 31 August 2022 is included in ather creditors. The Academy Trust retained a
beneficial interest in individual transactions such that £905 has been recognised in the income and
expenditure in the Statement of Financial Activities.

25 RELATED PARTIES

Owing to the nature of the Academy Trust’s operations and the composition of the board of governors
being drawn from local public and private sector organisations, it is inevitable that transactions will take
place with organisations in which a member of the board of governers may have an interest. All
transactions involving such organisations are conducted at arm’s length and in accordance with the
Academy Trust’s financial regulations and normal procurement procedures. Related Party transactions to
be disclosed are:

The Bucks Grammar Schools: The Headteacher, along with the other Buckinghamshire grammar school
headteachers, is a non-salaried director of a not-for profit trust entitled “The Bucks Grammar Schools”
which was set up to manage joint commissioning of admissions testing systems for the member schools.
During the year the school paid £2k to the trust for admissions tests.
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INDEPENDENT REPORTING ACCOUNTANT’S ASSURANCE REPORT ON REGULARITY TO
AYLESBURY HIGH SCHOOL AND THE EDUCATION FUNDING AGENCY

In accordance with the terms of our engagement letter dated 29 September 2021 and further to the
requirements of the Education and Skills Funding Agency (ESFA) as included in the Academies Accounts
Direction 2021 to 2022, we have carried out an engagement to obtain limited assurance about whether the
expenditure disbursed and income received by Aylesbury High School during the year 1 September 2021 to 31
August 2022 have been applied to the purposes identified by Parliament and the financial transactions confarm
to the authorities which govern them.

This report 1s made solely to Aylesbury High School and the ESFA in accordance with the terms of our
engagement letter. Our work has been undertaken so that we might state to Aylesbury High School and the
ESFA those matters we are required to state in a report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Ayleshury High School and
the ESFA, for gur work, for this report, or for the conclusion we have formed.

RESPECTIVE RESPONSIBILITIES OF AYLESBURY HIGH SCHOOL'S ACCOUNTING OFFICER AND THE REPORTING
ACCOUNTANT

The Accounting Officer is responsible, under the requirements of Aylesbury High School's funding agreement
with the Secretary of State for Education dated 1 September 2011 and the Academies Financial Handbaok
extant from 1 September 2021, for ensuring that expenditure disbursed and income received is applied for the
purposes intended by Parliament and the financial transactions conform to the authorities which govern them.

Qur responsibilities for this engagement are established in the United Kingdom by our profession’s ethical
guidance and are to obtain limited assurance and report in accordance with our engagement letter and the
requirements of the Academies Accounts Direction 2021 to 2022, Wereport to you whether anything has come
to our attention in carrying out our work which suggests that in all material respects, expenditure disbursed
and income received during the year 1 September 2021 to 31 August 2022 have not been applied t¢ purposes
intended by Parliament or that the financial transactions do not conform to the authorities which goevern them

Approach

We conducted our engagement in accordance with the Academies Accounts Direction 2021 to 2022 issued by
ESFA. We performed & limited assurance engagement as defined in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain information and
explanations in order to provide us with sufficient appropriate evidence to express a negative conclusion on
regularity.

A limited assurance engagement is more limited in scope than a reasonable assurance engagement and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in a reasonable assurance engagement. Accordingly, we do not express a positive opinion.

Cur engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of
the academy trust’s income and expenditure

The work undertaken to draw to our conclusion includes:

= review of management reporting documents.

» review of Trustees/Governors meeting minutes and other evidence made available to us.

= confirming compliance with the Academy Trust's Scheme of Delegation.

s compliance with delegated authorities.
consideration of whether any personal benefit has been derived frem the Academy Trust's transactions
by staff or related parties.

» Testing of a sample of grant received and other income streams.

¢ Testing of a sample of payments to suppliers and other third parties.

s  Testing of a sample of payroll payments to staff and agency workers.
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In the course of our work, nothing has come to our attention which suggests that in all material respects the
expenditure disbursed and income received during the year 1 September 2021 to 31 August 2022 has not been
applied to purposes intended by Parliament and the financial transactions do not conform to the authorities
which govern them.

LI
7

Jonathan Walton FCA FCCA (Senior Statutory Auditor)
for and on behalf of

Date:. IS%D&CWZ‘D‘ZU

Whitley Stimpson Limited
Chartered Accountants
Statutory Auditor

29-31 Castle Street

High Wycombe

HP13 6RY
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